
Economic Overview 3/2010
Summary from NHO's Quarterly Economic Report September 2010 



Overall positive but weak investment outlook 
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Fig. 1.1 GDP –Mainland Norway 
 
 

 
 

Fig. 1.2 Market Forecasts by the NHO Member 
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Adaptable Norwegian Exporters 

Fig. 1.3 Export value of traditional goods. 
Seasonal and trend adjusted  
 
 

 
 

Fig. 1.4 Export value for the process industry 

 
 
 

 
 

 
 



Less of a decrease in Norwegian Industrial 

production compared to the EU 

Fig. 1.5 Industrial Production in Norway 
and the EU   
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Fig. 1.6 New orders and order backlog 
for the metal and chemical industry  
 
 

 
 





 

 

 

 

Sources: 
Statistics Norway  (SSB ) ØA3-2010
Norges Bank (NB) PR2/10
Ministry  of Finance (Fin). RNB10

2009 2010 2011

SSB NHO SSB NB Fin NHO SSB NB

Private Consumption 0,1 2 ¾ 4,1 3,5  4,3 3 ½ 3,7 4
Public consumption 4,8 3 2,7 2 ½ 2,4 2 2,1 2 ¼  
Gross investments -7,9 -7    -6,2 .. -3,6 2 ¾ 3,4 ..
Petroleum Activities 4,6 -5 -3,1 -2 ¾  -2,5 5 -1,3 4 
Mainland Norway -11,7 -5 ¾      -5,4 -4 ¼  .. 3 ¼   4,1 6 ½ 
- Corporate -15,1 -8 -7,3 .. -7,8 0 0,4 ..
- housing -18,9 -3 -3 .. -1,5 10 13,1 ..
Demand from mainland 
Norway

-1,1 1 ¼ 1,9 1 ¾    2,3 3 3,3 4

Exports -4,0 2 ¾   0,1 .. 0,8 -1 ½ 0,4 ..
- Traditional goods -7,8 5 4,6 ..  4,7 0 2,7 ..
Imports -10,3 5    1,5 2 ¾ 3,7 4 3,6 5 ¼ 

Gross Domestic Product -1,6 0  0,6 ¾   0,9 1 ¼  2,7 1 ¾  
Manland Norway -1,6 1 ¼ 1,6 1 ¾   2,1 2 ½  2,2 2 ¾ 

Workforce 0 ½  0,2 ¼  .. 1 0,9 ¾  
Employment rate -0,4 - ¼ -0,1 - ¼   -0,1 ¾ 0,3 ¾ 
Unemployment rate 3,2 3 ¾  3,5 3 ½   3,5 4 3,9 3 ¾ 
Annual wages 4,5 .. 3,4 3 ½   3 ¼ .. 3,4 4 
Consumer Prices 2,1 2 ½ 2,5 2 ½ 2,2 1 ½ 1,6 1 ½  
Money market rate 2,5 2,7* 2,5 .. .. 2,9* 2,8 ..

Export price, traditional 
goods

-6,5 2 2 .. .. 3 2,4 ..


